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Despite improving affordability conditions, U.S. existing-home sales
declined 8.4% to a seasonally adjusted annual rate of 3.91 million, a 4.4%
drop from one year earlier, according to the National Association of
REALTORS® (NAR). The slowdown followed a 5.1% increase the previous
month and modest gains throughout the fall. Sales retreated month-over-
month and year-over-year in all four regions.

New Listings in the state of Utah increased 4.0 percent to 5,168. Pending
Sales increased 2.9 percent to 3,335. Inventory increased 4.7 percent to
13,889.

Median Sales Price increased 1.0 percent from $500,000 to $505,000. Days
on Market increased 6.8 percent to 79. Months Supply of Inventory were
dead even with last year.

Nationally, the median existing-home price inched up 0.9% year-over-year
to $396,800, a new high for the month, NAR reported. Home prices have
continued to rise across much of the country, in part due to low supply,
which remains below pre-pandemic levels. Total housing inventory stood at
1.22 million units as of the most recent reading, up 3.4% from one year
earlier, representing a 3.7-month supply at the current sales pace.

Monthly Snapshot
- 2.3%

One-Year Change in
Closed Sales

+ 1.0%

One-Year Change in
Median Sales Price

+4.7%

One-Year Change in
Homes for Sale

This research report is provided by the Utah Association of REALTORS® and
includes data from UtahRealEstate.com, Iron County MLS, Washington County
MLS and Park City MLS. Percent changes are calculated using rounded figures.
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UTAH ASSOCIATION

Market Overview 12 Bty

REALTOR

Key market metrics for the current month and year-to-date figures.

Key Metrics Historical Sparkbars % Change YTD 2025 YTD 2026 % Change
New Listings lIIIIIIIII IIIIIIIIIII-II 4,971 5,168 +4.0% 10,004 10,240 +2.4%
2-2024 8-2024 -2—2025 8-2025 2-2026
Pending Sales IIIIIIIIIIIIIIIIIIIIIIIII 3,240 3,335 +2.9% 6,518 6,719 +3.1%
2-2024 8-2024 2-2025 8-2025 2-2026
Closed Sales allil i, o e e | s e o
||
2-2024 8-2024 2-2025 8-2025 2-2026
Days on Market Until Sale IIIIIIIIIIIIIIIIIIIIIIIII 74 79 +6.8% 72 79 +9.7%
2-2024 8-2024 2-2025 8-2025 2-2026
Medi les Pri 500,000 , 1.0% 499,900 , 1.0%
edian Sales Price -llllllllllllllllllllllll $ $505,000 +1.0% $ $505,000 +1.0%
2-2024 8-2024 2-2025 8-2025 2-2026

Average Sales Price IlllllllllIIIIIIIIIIIIIII $646,661 $661,072 +2.2% $665,390  $666,876 +0.2%

2-2024 8-2024 2-2025 8-2025 2-2026

Percent of Original ) )

List Price Received IIIIIIIIIIIIIIIIIIIIIl.ll 96.5% 96.1% 0.4% 96.4% 95.7% 0.7%
2-2024 8-2024 2-2025 8-2025 2-2026

Housing Affordability Index II.llllllllllllllllllllll 79 84 +6.3% 79 84 +6.3%
2-2024 8-2024 2-2025 8-2025 2-2026

Inventory of Homes for Sale lIIIIIIIIIIIIIIIIIIIIIIII 13,260 13,889 +4.7% — - —
2-2024 8-2024 2-2025 8-2025 2-2026

Months Supply of Inventory IIIIIIIIIIIIIIIIIIIIIIIII 3.8 3.8 0.0% — = —

2-2024 8-2024 2-2025 8-2025 2-2026

Current as of March 10, 2026. All data from UtahRealEstate.com, Iron County MLS, Washington County MLS and Park City MLS. Report © 2026 ShowingTime Plus, LLC. | 2



UTAH ASSOCIATION

New Listings [Reniisss

REALTOR
A count of the properties that have been newly listed on the market in a given month.

Year-Over-Year

February Year to Date

New Listings Prior Year Change

March 2025 6,075 4,990 +21.7%

4,971 5,168 10,004 10,240 April 2025 6,494 5,637 +15.2%

4,512 8.773 May 2025 6,597 6,136 +75%
’ June 2025 5,964 5,648 +5.6%

July 2025 5,930 5,461 +8.6%

August 2025 5,428 5,478 -0.9%

September 2025 5,324 5,055 +5.3%

October 2025 5,301 5,018 +5.6%

November 2025 3,742 3,654 +2.4%
December 2025 3,083 2,778 +11.0%

January 2026 5,072 5,033 +0.8%

+19.0% +10.2% +4.0% +17.7% +14.0% +2.4% February 2026 5,168 4,971 +4.0%
2024 2025 2026 2024 2025 2026 12-Month Avg 5348 4.988 +72%

Historical New Listings by Month
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UTAH ASSOCIATION

Pending Sales [Qeiisse

REALTOR
A count of the properties on which offers have been accepted in a given month.

Year-Over-Year

February Year to Date Pending Sales Prior Year Change
March 2025 4,130 3,934 +5.0%

3,557 April 2025 4,078 3,963 +2.9%
. 3,240 3,335 oo 6,518 6,719 May 2025 4,087 | 3,929 +4.0%
June 2025 3,807 3,599 +5.8%

July 2025 3,973 3,637 +9.2%

August 2025 3,903 3,719 +4.9%

September 2025 3,556 3,550 +0.2%

October 2025 3,546 3,498 +1.4%

November 2025 3,107 2,983 +4.2%

December 2025 2,681 2,523 +6.3%

January 2026 3,384 3,278 +3.2%

+12.7% -8.9% +2.9% +12.3% -6.1% +3.1% February 2026 3’335 3’240 +2.9%
2024 2025 2026 2024 2025 2026 12-Month Avg 3.632 3.488 +41%

Historical Pending Sales by Month
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UTAH ASSOCIATION

Closed Sales 12 Bty

REALTOR
A count of the actual sales that closed in a given month.

Year-Over-Year

February Year to Date

Closed Sales Prior Year Change

March 2025 3,519 3,528 -0.3%

3,013 3,066 2,004 5,554 95,913 5,488 April 2025 3,797 | 3,716 +2.2%
May 2025 4,210 4,111 +2.4%

June 2025 3,998 3,719 +7.5%

July 2025 4,014 3,813 +5.3%

August 2025 4,024 3,870 +4.0%

September 2025 3,798 3,493 +8.7%

October 2025 3,756 3,651 +2.9%

November 2025 3,020 3,253 -72%

December 2025 3,679 3,390 +8.5%

January 2026 2,494 2,447 +1.9%

+6.2% +1.8% -2.3% +9.6% -0.7% - 0.5% February 2026 2,094 3,066 -2.39%
2024 2025 2026 2024 2025 2026 12-Month Avg 3.609 3.505 +3.0%

Historical Closed Sales by Month
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UTAH ASSOCIATION

Days on Market Until Sale [Rsriiisss

REALTOR
Average number of days between when a property is listed and when an offer is accepted in a given month.

Year-Over-Year

February Year to Date Days on Market Prior Year Change
March 2025 64 60 +6.7%

April 2025 61 54 +13.0%

May 2025 57 49 +16.3%

June 2025 55 46 +19.6%

July 2025 58 47 +23.4%

August 2025 63 52 +21.2%

September 2025 64 55 +16.4%

October 2025 67 57 +17.5%

November 2025 69 62 +11.3%

December 2025 72 66 +9.1%

January 2026 80 70 +14.3%

+1.5% +10.4% +6.8% 0.0% +10.8% +9.7% February 2026 79 74 +6.8%
2024 2025 2026 2024 2025 2026 12-Month Avg* 65 57 +13.9%

* Days on Market for all properties from March 2025 through February 2026.
This is not the average of the individual figures above.

Historical Days on Market Until Sale by Month
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UTAH ASSOCIATION

Median Sales Price [Rimirses

REALTOR
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

February Year to Date Year-Over-Year

Median Sales Price Prior Year Change

March 2025 $500,000 | $494,000 +1.2%

April 2025 $505,000 | $500,000 +1.0%

$490,000 $500,000 $505,000 $487,017 $499,900 505,000 May 2025 $510,000 | $508,000 +0.4%
June 2025 $515,000 | $504,990 +2.0%

July 2025 $519,080 | $505,000 +2.8%

August 2025 $519,755 | $500,000 +4.0%

September 2025 $510,000 | $507,000 +0.6%

October 2025 $525,000 | $510,000 +2.9%

November 2025  $519,090 | $500,000 +4.0%

December 2025 $515,000 | $500,588 +2.9%

January 2026 $505,000 | $498,000 +1.4%

+5.4% +2.0% +1.0% +6.1% +2.5% +1.0% February 2026 $505’000 $500’000 +1.0%
2024 2025 2026 2024 2025 2026 12-Month Avg" $513,500 $501,815 +2.3%

* Median Sales Price for all properties from March 2025 through February
2026. This is not the average of the individual figures above.

Historical Median Sales Price by Month
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UTAH ASSOCIATION

Average Sales Price [Rsriiisss

REALTOR
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Year-Over-Year

February Year to Date Avg. Sales Price Prior Year Change
March 2025 $685,924 | $621,758 +10.3%

$61 8,902 $646’661 $661 ,072 April 2025 $658,669 | $650,649 +1.2%
$617,552 $665,390 _$666,876 May 2025 $660,163 | $632,111 +4.4%

June 2025 $668,361 | $640,196 +4.4%

July 2025 $661,363 | $645,377 +2.5%

August 2025 $676,235 | $641,963 +5.3%

September 2025 $702,820 | $637,865 +10.2%

October 2025 $720,970 | $676,163 +6.6%

November 2025 $710,102 | $635,320 +11.8%

December 2025 $693,484 | $677,570 +2.3%

January 2026 $673,839 | $688,835 -22%

+5.4% +4.5% +2.2% +6.0% +7.7% +0.2% February 2026 $661,072 | $646,661 +2.0%
2024 2025 2026 2024 2025 2026 12-Month Avg* $680,664 $648,277 +5.0%

* Avg. Sales Price for all properties from March 2025 through February 2026.
This is not the average of the individual figures above.

Historical Average Sales Price by Month
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Percent of Original List Price Received [H erreasse™"

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

Febru ary Year to Date :z:zc;:f Original List Price orior Year Yeag:;s;—:ear

March 2025 96.9% 97.5% -0.6%

April 2025 97.4% 97.7% -0.3%

96.8% 96.5% 96.1% 96.3% 96.4% 95.7% May 2025 97.3% | 97.8% -0.5%
June 2025 97.1% 97.7% -0.6%

July 2025 96.4% 97.3% -0.9%

August 2025 96.0% 96.7% -0.7%

September 2025 95.9% 96.7% -0.8%

October 2025 95.7% 96.3% -0.6%

November 2025 95.6% 96.2% -0.6%

December 2025 95.3% 96.2% -0.9%

January 2026 95.2% 96.3% -1.1%

+2.3% -0.3% - 0.4% +2.1% +0.1% -0.7% February 2026 96.1% 96.5% -0.4%
2024 2025 2026 2024 2025 2026 12-Month Avg* 96.3% 96.9% S 07%

* Percent of Original List Price Received for all properties from March 2025
through February 2026. This is not the average of the individual figures above.

Historical Percent of Original List Price Received by Month
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Housing Affordability Index oF REALTORS
REALTOR
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Year-Over-Year

February Year to Date Affordability Index Prior Year Change
March 2025 80 80 0.0%

April 2025 78 77 +1.3%

80 79 84 80 79 May 2025 77 76 +1.3%
June 2025 77 78 -1.3%

July 2025 76 78 -2.6%

August 2025 78 82 -4.9%

September 2025 81 83 -2.4%
October 2025 79 79 0.0%

November 2025 80 79 +1.3%

December 2025 81 79 +2.5%

January 2026 83 78 +6.4%

- 8.0% -1.3% +6.3% -9.1% -1.3% +6.3% February 2026 84 79 +6.3%

2024 2025 2026 2024 2025 2026 12-Month Avg 80 79 +13%

Historical Housing Affordability Index by Month
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UTAH ASSOCIATION

Inventory of Homes for Sale [Rerensse

REALTOR
The number of properties available for sale in active status at the end of a given month.

Year-Over-Year

February Homes for Sale Prior Year Change
March 2025 13,979 10,499 +33.1%

13,260 13,889 April 2025 15,176 | 11,160 +36.0%

May 2025 16,320 12,341 +32.2%

1 0,403 June 2025 16,851 13,291 +26.8%
July 2025 17,083 13,901 +22.9%

August 2025 16,850 14,341 +17.5%

September 2025 16,862 14,453 +16.7%

October 2025 16,642 14,370 +15.8%

November 2025 15,465 13,586 +13.8%

December 2025 13,516 12,177 +11.0%

January 2026 13,440 12,625 +6.5%

+34% *27.5% +41% February 2026 13,889 | 13,260 +4.7%
2024 2025 2026 12-Month Avg 15,506 13,000 +19.3%

Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory [Rorieissn

REALTOR
The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Year-Over-Year

February Months Supply Prior Year Change
March 2025 4.0 3.1 +29.0%
April 2025 4.3 3.3 +30.3%
May 2025 4.6 3.7 +24.3%
June 2025 4.8 3.9 +23.1%
July 2025 4.8 4.1 +17.1%
August 2025 4.7 4.2 +11.9%
September 2025 4.7 4.2 +11.9%
October 2025 4.6 41 +12.2%
November 2025 4.3 3.8 +13.2%
December 2025 3.7 3.5 +5.7%
January 2026 3.7 3.6 +2.8%
+8.3% +22.6% 0.0% February 2026 3.8 3.8 0.0%
2024 2025 2026 12-Month Avg® 4.3 3.8 +14.7%

* Months Supply for all properties from March 2025 through February 2026.
This is not the average of the individual figures above.

Historical Months Supply of Inventory by Month
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Annual Review

Historical look at key market metrics for the overall region.

UTAH ASSOCIATION
OF REALTORS®

REALTOR

Closed Sales

59,973 56,176
51 ,850 54,076 ’

45,032 43,328
IIIII ) il

+ 0.4% +43% +109% -6.3% -198% -13.0% +7.5% +2.9%
2018 2019 2020 2021 2022 2023 2024 2025

Median Sales Price

$510,000 $483,000 $500,000 $511,250
$443,000
$354,985
$207,000 $320,000

+108% +7.7% +10.9% +24.8% +15.1% -5.3% +3.5% +2.3%
2018 2019 2020 2021 2022 2023 2024 2025

Days on Market Until Sale

52 53
46 44
30
24 .
-6.1% +13.0% -154% -45.5% +25.0% +76.7% +5.7% + 14.3%
2018 2019 2020 2021 2022 2023 2024 2025

Percent of Original List Price Received

98.3%  97.9% 99.2% 1017%  99.1% 9530,  06.9%  96.4%

+0.2% - 0.4% +1.3% +2.5% -2.6% -2.8% +0.6% -0.5%
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